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FINANCIALi trrJtrufltJ

RAPIDLY APPROACHING-

A DOUBLING IN THE PRICE OF STOCK
OIF1

EASTERN CONSOLIDATED OIL CO
Owing to the Rapid Addition of New Wells to Those Already Flowing and Sending Their Dividends

Into the Pockets of Stockholders at the End of Every flonth

THREE NEW WELLS HAVE COME IN
During tho part fortnight with only the cost of drilling while several other wen are now being sunk which will itill further Incmw the total pro-

duction From the three new wells there iaa present production of hundreds of barrel making a total monthly production

Of High Grade Illuminating Oil
Which la more than auflSdent to pay the announced dividendi on the Investment of etch stockholder at the rate of

2 Monthly 6 Quarterly 24 Annually
These three new wells the news of which will be hailed with delight by the hundreds of ttockholdera bring the total whose oil Is being

marketed regularly to the STANDARD OIL COMPANY to

46 PRODUCING WELLS
During the put week fAoiMndi ot dollars have bon paid out to itockholdtn for their regular monthly dlvldnd ot-

Xfa mad all subscriptions ot ttock received during the coming week will be In ample time to than In Vhs next month dividend

THE EXPANDING GIANT OF THE NEW AMERICAN OIL FIELDS-

has Indeed proved a fit title for this company whose development is leaving all other oil companies far in the rear The conservative Eastern
management headed by the Hon Ernest Cady President who was formerly LieutenantGovernor of the State of Connecticut and later
nominated by his party for Governor has withstood all temptation to skyrocket the price of the Eastern Consolidated stock because of the
immense amount of oil that is flowing and being sold It was announced at the companys inception that the policy of the management should
be one of active shrewd expansion absorbing and consolidating paying properties at such times as seemed most opportune and that the
Earnings of the Company Should Be Divided Among the Stockholder Monthly The money realized from the sale of stock is for the
promotion and development of the company and it is producing returns more rapidly than was anticipated

25 Cents a Share
n the

near future to Inoreovo of stock to 8O cents a
hERE IS TIlE IMPORTANT CONSIDERATION TO BB REMEMBKREDi Stock b told now for 85 Cent a Share Yea now nt
month on that Inmtnient When the price o stock t raiitd to SO Gonta a Shuru In the near fllturu tht tame nt of Urldeod will paid on that Inretment-

Tha Uw that tht ume dividend out on all tock 10 the V a month on a raluadon o 5O Cents u Share which matt go to jou aj well u to tho who la th fvtan
paythe ISO ContH gires an looomt of 4 0 a month on you Inramicnt at S15 Cents a Share

Bccdv yonr itock will b worth just donbla what 700 now pay

over the offtors of nil companies and compare the mafrnlfloent returns oflbreA the Eastern Consolidated 011 Com-pany at 85 Cents a share with thone by at Cents aud a Dollar a share
The ofl holdlan of the Eastern Coniolldated Company Include boat 20OOO acres of fine oil linda In Santa Barbara County and the Kern Rim

field in CalIfornia and In the Ohio field when the raoit prodadng wen an located Il U estimated that the Company may a rtMonabl ttn hay
not leu thin

300 FINE PRODUCING OIL WELLS 300
If yoq an shrewd investor yon stay form acme of what the profits of the Company will be and the price at which the stock will be held as tit wonderful development proceeds

Send remittances ot for prospectus to

L E PIKE CO Bankers Empire Bldg 71 Broadway New York N Y

Doaton Chlooffo St Louts Cincinnati Philadelphia Pltt bor r Washington Mprlnorilold nartford and London EllA
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Is tiii the o1 took In the Eastern OontoUdatod 011 but all the earnings from the weUe alread prouotn aTe
being aocuzuulated more rapidly thftfl they arc plLld out at the rte ot2j a month on the Investment It will nooeeary
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THE SAVINGS AND TRUST COMPANY
or CLEVELAND OHIO

of tfi4 Btrongttt Financial Institution of fa Cbunfry mVA a
Capital of 1600000 and a Burplui of 1000000

GUARANTEES THE PAYMENT OF

69 Inttmt Per Annum in Gold CWn PayabU Quarterly on tht

BONDS OF THE UNDERWRITERS LAND CO

MOM

for t not year tntuiny from Nov 1 1001
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FORWARD REDUCTION COMPANY

21 William Street New Yok Beaumont Texas

Capital stock 5000000
Amount still In Treasury 2000000

IT HAS
I Ba ri laod vtlhla IM prod e flptadletop RID to tonne IteiliMaflMcwjieMlBlr-
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a la IU POIUOH IA ite n w oil fHK II I ual U aad prtaw-
X Hmlttd mount ot th ttttiury ttock for
ttl oa tptcltl ittmt Send for proipettu

FORWARD REDUCTION COMPANY 27 William St New York
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THE DREiDNCR lANK OF BERLIN
Authority ut to receive tubicriplioni l the

Official prc of 0900 plu Inlemt for fhr new iuur of

300000000 MARK
About 72000000

German Empires Prussian Government 3Consolsl-
JyMf in Gold nd Inc from

SulicriptloAl will It rraivrd l uur until J w 31

ZIMMERMANN IV FORSHAY
BANKfcHtf U AND II WALL IT NEW VOIIK

George A Treadwell Mining Company
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UNION OIL GAS
REFINlAG 00

TJlffA OHIO

STOCK SOLD ON ITS MERITS

DIVIDENDS PAID

tU0
81 PRODUCING WELLS 3 DRILLING AND

280 PROVEN LOCATIONS TO DRILL

Now to r an IU own production an4-
oflen a limited amount ot

PAR VALUE
roll paid ant Dona iatle

Monthly Dlvldnda
Guaranteed

WIth Additional UaarUrl DlT d d-

Biad for otu4 Map and bank and
ether r ferenre-

Orriccii 129 13 Purtichtr Block Lima Ohio

OU rue Ooi Write me a letter cod I will lilt
rou loierMtlnf tbl com
puny J WORTHINcnuN Continental llotal

York oily

IIANKKIIM ANt IJKOUKUS

Stock Exchantf N Y
New York Produce Kicbanc-
Cblcnco Hoard ot Trade

STOCKS BONDS GRAIN
and INVESTMENTS

I

I

LAST YEAR

treour
cts PEl SHAlE 100

1

I 10 nucKItoLtall1s be Lone Star
I

40

L McLEAN CO

j

J
Ooolidslet1

MM3E8S

1-

to

ito

a

rat oi

ii

483 Chestnut at
Philadelphia
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25 Broad St N Y
CITY

Broadway cor Spring St
640 Madison AvnrS9thSt

Orders Executed for Inveatment
or Margin

DAILY UARKBT LKTTBH ON APPLICATION

SPECIAL LETTER
Katltlt4

Awaiting Outoome of Northern Stourltlei
Co Inquiry Jan 27th Iti Probable

Market Effect
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FINANCIAL AND COMMERCIAL

Th InorMuM of over fXXflOO In lawful
monsjjr shown In weeklr fUt ro nt of
averages of the Ajwoolated Dank today
to an extent oorrooU the failura of the two
previous tatem nU to how th known
Incrwuw In the cash holding of the banka
Thli lnor a e In rt rve la the moat

feature of tho showing atlll the fact
that the loans have been Increased only
13292000 ahould not be underestimated
Tho InoreAM In deposit la more nearly
oonstntent with the two onango already
noted than might reaaouably have boon
expected considering the magnitude of
operations through the Clearing House
till woek The not renutt Incrwww the
nurplus nearly 80 per oent making that
Item a little over 119000000

In anticipation of a favorable showing-
by the bank tho stock market was strung
during the that hour of business After
tho publication of the statement the

reflected profit taking for long account
chiefly by traders and small speculators
A part of the bpeculatlve community ap-

peared to regard the statement dls
appointing but this muni
to Ita Ignorance or to unwarranted ex-

pectations of a larger Increase Jnc h tan
woo shown Realizing salon wlp dveut In-

most cats tho early Improvement and
left the lot fractionally lower than last
night There were a few ereeptloni to the
rule notably Metropolitan IWhraywhlch
onjoyed a net advance of iV
LaM active ifwuon that domed mataHAlly

wore the American Ice stocks Ameri-

can Tobsooo Chicago and Northwestern
ConMllclated Ooa Oontlnontal Tobacco
Glucose Sugar Refining and Westlnghousa
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The dealings In honda wore unusually
largo for a Saturday owing to extraordinary
activity In Consolidated Tobacco is which
mado a further advance to 69 In the
ouulde roarkot there waa a further recovery
in American Can preferred Norfolk and
Western and Pocahontaa Coal which worn
rtrotig and advanced to 4j Dominion
Securities sold at 84 Haokeniack Meadows
at oUi and White Knob Copper at W
Standard Oil sustained n further decline to
632 The feature of the security markpts-
thla weok has been the development during
tIM last few days of a better tone than
characterired the speculation since the
early part of the month This haa been
brought about In part by easier monetary
conditions both here and abroad which
were emphasized today by the reduction-
In the discount rate of the Imperial Bank
of Germany from 4 to 8H per cent

Other circumstances that have encour-
aged a more confident feeling are prospects
of an early termination of the South African
war and excellent domestic trade reports
lower prices for many oomniodltie notably
sugar cofle and wheat have stimulated
the demand for them This Is shown most
plainly by the large Increase In the export
of wheat and flour which for the woek
foot up 4090000 bushels as against SMt
000 bushels tho previous week Sales of
Iron and steel this wOk have been un
wuftlly heavy and prompt deliveries

a premium The principal interests
In the trade are pursuing a conservative
policy by trying to supply the demand
at current figures Railway traflk re-

turns are constantly disappointing those
who hav argued that there would a
falling off In earnings during the winter
months Hank clearings show a decrease
from the previous week owing to the com-
pletion of tho Jan 1 dfoburoemtmtA and a
fnllltig off In speculation OuUlde of Now
York th clearing aft IS per cont larger
than for oorretipomlliiR ww k of Ut

com-
mand

be

the
Nlr3

<

¬

¬

RrgnrdlnR the foreign trade flgurea for
Ui year and for Dooeinber the
following from an authoritative source Is
or Intorert DespIte heavy reductions In
corn and In hhlpments of Iron
irtJ and oopp r the exports of domestic
product aggregate only 1 per cent lets
titan the record iiuide In 1900 while Imports
hav gained 0 per cent most of this in
draw bring In taw toaterials for use by
American manufacturer and not of luru
rlos The Dvcrlnber iDOl export total
has only four time been exceeded Wheat
and flour reokoued aa wheat exports In
IW1 reCoiled reootd brcaliliig total of
2M 7B769 bushels valued at almost ax-

ctly tWOflMOM a caJu of ii per cent In
quantity arid value over 1900 Lower
prlr for Mtrnlxuin and cotton ar ra-

uimlt U for tli drorra shown In
cipcrU fawn the llmo record but hlghor-

im wt fur products aided in enlarging
irorlloii to d totals

A mn ari J with tIM final prince of
Hdluriliiy tho majority alockn lower
Tlix loon Importniit net doclliuw at In
li i lr own Manhattan
hallway V l t sooond prcferrwi H-

AMiUnn common and pnif rrt 4 ti-
w York Vntral Uj llaltliiior and Ohio

iid Ilruoklrii lUpM
TMIIIUWW and I run Inlon Iavlfl-
oIj jln I Mkmourl Ittrttlii and Norfolk
MtMl WtoU n ixwli llilrwgu and Alton
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O pon 10000 08
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11000 on-
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